
WELSPUN INVESTMENTS & COMMERCIALS LIMITED

wIclJsEç/2019-2o October 22, 2019

To,
Bombay Stock Exchange Ltd. National Stock Exchange of India Ltd.
Scrip Code: 533252 Stock Symbol : WELINV, Series : EQ
Department of Listing, Exchange Plaza,
P. J. Towers, Dalal Street, Bandra-Kurla Complex,
Mumbai — 400 001. Bandra (E), Mumbai — 400 051.

Dear Sirs/ Madam,

Sub.: Un-Audited Financial Results
30, 2019

for the quarter and half year ended September

Please find attached herewith the Un-Audited Financial Results and Segment Report for
the quarter and half year ended September 30, 2019 alongwith Asset and Liability
Statement and Statement of Cash Flow as at September 30, 2019 as reviewed by the
Audit Committee and approved by the Board of Directors of the Company at their
respective meetings held today. Also attached is the Limited Review Report of the
Auditors of the Company on the Un-Audited Financial Results.

The meeting of the Board of Directors concluded at 02.30 P.M.

Please take the same on record.

Limited

Weispun Investments & Commercials Limited
Welspun House, 7th Floor, Kamala City. Senapati Bapat Marg, Lower Parel (West), Mumbai 400 013. India.
T +91 22 6613 6000 / 2490 8000 F : +91 22 2490 8020
E-mail : companysecretary_winl4welspun.com Website : www.welspuninvestments.com

Registered Address: Welspun City. Village Versamedi. Taluka Anjar. District I<tjtch, Gujarat 370110, India.
T : +91 2836 661111 F : +91 2836 279 010

Corporate Identity Number: LS2IOOGJ2008PLCOSSJ9S

Amol Nandedkar
Company Secretary
ACS-23661



PYS&COLLP
CHARTERED ACCOUNTANTS

Independent Auditors Review Report on Unaudited Financial Results of Welspun Investment and
Commercials Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

To the Board of Directors of
Weispun Investments and Commercials Limited
Welspun City, Village Versamedi, Taluka Anjar,
Dist. Kutch, Gujarat—370110.

We have reviewed the accompanying statement of unaudited financial results of Welspun Investments and
Commercials Limited (“the Company”) for the quarter and half year ended 30 September 2019, (‘the
statements’), attached herewith, being submitted by the Company pursuant to the requirement of Regulation
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘Listing Regulations’) as amended, including relevant circulars issued by SEBI from time
to time.

The preparation of the Statement in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard (Ind AS) 34, “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015, as
amended, read with the SEBI Circulars and other accounting principles generally accepted in India, is the
responsibility of the Company’s management and has been approved by the Board of Directors of the
Company. Our Responsibility is to issue a report on the Statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review Engagements (SRE)
2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial results are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and accordingly we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement of unaudited financial results prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (Ind AS) specified under
Section 133 of the Companies Act, 2013, read with relevant Rules issued thereunder and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in terms of the
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For P Y S & CO. LLP
Chartered Accountants
Firm Registration No. 012388S1S200048

(G. D. Joglekar)
Partner
Membership No.: 039407
UDIN: t
Place: Mumbai
Date: 22 October 2019

~ vs a co (a partnership firm) convened Into P Y S & co LIP (a limited Liability Partnership with LIP Identification No AAG-9715) w.eS. 20th July 2016.

Mumbai Office: Saraswati Bhuvan, Sahakar Road, TejpaI Scheme Road No. 5, Vile Pade (East), Mumbai - 400 057.
Tel :998706858218286051811 Email: emails~pys.ind.in

Registered Office : No. 7771D, New Bridge Corporate Centre, 100 Feet Road, Indiranagar, Bengaluru — 560 038.
Other Offices: New Delhi-NCR and Surat



In come
Revenue from operations
Other Income
Total Income (1+11)

Expenses
(a) Cost of Materials consumed
(b) Purchase of stock - in - trade

‘c’ Changes in inventories of finished goods, work-in-progress andstock-in-trade
(d) Employee benefits expense
(e) Finance costs
(U Depreciation and amortisation expense
(g) Rent
(h) Rates & Taxes
(i) Professional fees
(j) Advertisement expenses
(k) Director sitting fees
(I) Other expenses
Total expenses (IV)

Profiti(Loss) before exceptional items and tax (IIi-IV)
Exceptional items
- Net Reversal of provision for diminuation in value of investment
Profitl(Loss) before tax (V+Vl)

Tax expense:
- Current tax
- Deferred tax - Benefit

Profit/(Loss) for the period from continuing operations

Profiti(Loss) from discontinuing operations
Tax expense of discontinuing operations
Proritl(Loss) from discontinuing operations (after tax)

Profiti(Loss) for the period (iX+XlI)

XIV Other Comprehensive Income
a i) Items that will not be reclassified to Profit or Loss

ii) Deferred tax on above items

b i) Items that will be reclassified to Profit or Loss
ii) Deferred tax on above items
Total Other Comprehensive Income for the period (Net of Tax)

Total Comprehensive income for the period (Xlll+XIV)
(Comprising profit I (loss) and Other Comprehensive Income
for the period)

Paid - up equity share capital (Face Value Re. 10 each)

Earnings per equity share
I. Basic:
2. Diluted:

WELSPUN INVESTMENTS AND COMMERCIALS LIMITED
CtN - L52100GJ2008PLC055I95, Website : ~.welspuninvestments.com

Registered Office: Weispun City, Village Versamedi, Taluka Anjar, Dist. Kutch, Gujarat 370110
Corporate Office : Welspun i-louse, 7th Floor, Kaniala City. Senapati Bapat Marg, Lower Parel (West). Mumbai —400013.

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2019
(Re. in lakhs)

Quarter Ended Half Year Ended Year Ended
Sr. Particulars 3010912019 3010612019 30109/2018 30/09/2019 30/0912018 31103/2019

°‘ (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

126,05 1.08 7782 129.13 77.94 17575
1.58 0.55 (074) 2.13 1.35 302II

Ill

IV

V
VI

Vii

VIII

IX

X
XI
Xii

XIII

129.63 1.63 77.08 131.26 79.29 178.77

29.95 . - 29.95 - 94.28

0.75 0.75 0.75 1.50 1.50 3.00

0.78 0.78 078 156 1.56 3.12
1.51 1.59 3.02 3.10 4.47 7.33
1.07 1.78 2.18 2.85 3.08 5.71
0.86 0.86 0.84 1.72 1.41 2.32
0.96 1.31 0.66 2.27 1.97 5.06
3.13 0.37 0.33 3.50 4,21 7.45

39.01 744 8.56 46.45 18.20 128.27

90.62 (5.81) 68.52 84.81 61.09 50.50

- - 5.00 - 5.00 5 DO
90.62 (5.81) 73.52 84.81 66.09 55.50

2_la 138 0.16 3.56 2.65 5.86

92.80 (4.43) 73.70 88.37 68.74 61.36

92.80 (4.43) 73.10 88.37 68.74 61.36

(1.687.69) 1139.01 (449.47) (548.68) (477.73) (305.69)
14.15 (9.23) 69.10 4.92 73.95 42,07

(1,673.54) 1,129.78 (380.37) (543.76) (403.78) (263.62)

XV

XVi

XVII

(1,580.74) 1,12&35 (306.67) (455.39) (335.04) (202.26)

365.45 365.45 365.45 365.45 365.45365.45

2.54
2.54

(0.12) 2.02 2.42 1.68 168
(0.12) 2.02 2.42 1.88 1 68



WELSPUN INVESTMENTS AND COMMERCIALS LIMITED
Chit. L521000J2008P1C055195, Website : www.weIspuninvesunents.com

Registered Office Wetspun City. Viltage Versamedi, Taluka Asijar, DiM. Kutch, Cujarat 370110
Corporate Office: Weispun I-louse, 7th Floor. Kamala City, Senapati Bapat Marg. Lcrwer Fatal (West), Mumbat — 400013.

SEGMENT.WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
(Rs. In Iakhs)

Particulars Qusrter Ended Half Year Ended Year Ended
30/0912019 30/0512019 30(09/2018 30(0912019 30/09/2018 3110312019
(Unaudited) (Unaudlted) (Unaudtted) (Unaudlted) (Llnaudlted) (Audited)

1 Segment Revenue
(a) Finance 98.02 1.08 77.82 99.10 77.94 81.25
(b) Non Finance - Trading 3003 - - 30.03 - 94.50
(c) Unallocated - - - - - -

Total 128.05 1.08 77.82 12913 77.94 176.75
Less Inter Segment Revenue - - - -

Net sates(tncome from operations 12805 1.08 77.82 129.13 77.94 175.75

2 Segmentnesuhts
(a) Ftnanco 98.02 1.05 77,81 99.07 77.93 81.22
(b) Non Finance - Trading 0.08 - - 0 08 - 0.22

Total 98.10 1.05 77.81 99.15 77.93 81.44
Less

(i) Finance Cost - - - . -

(ii) Other un-atocable Expenses
net off Un-atocable Income 7,48 6.88 4.29 14,34 11.84 25.94

Total prom before tax 90.62 (5.81) 73.52 84.81 66.09 55.50

3 Segment asset.
(a) F’ssance 11,977.99 13,570.91 12,282.17 11,977.99 12.282,17 12,445.26
(b) Non Finance - Trading 10.82 9.74 6,68 10,82 6,68 7.86
(c) Unatlocated 29.39 21.79 49,39 29,39 49,39 21.41

Total Segment fleets 12.01820 13602.44 12338.24 12,018.20 12,338.24 12,474.53

4 Segment LiabIlities
(a) Finance . . - - -

(b) Non Finance - Trading . . - . - -

(c) Unallocated 3.32 6.82 0.76 3 32 0.76 4 26
Totat Segment LiabilIties 3.32 8.82 0.76 3.32 0.76 4.26

S Capital Employed
(a) Finance 11,977,99 13,570.91 12,282.17 11,977.99 12,282.17 12,44526
(b) Non Ftnance . Trading 10.82 9.74 6.68 10.82 6.68 7.86
(c) Unatocated 26.07 14.97 48.63 26.07 48.63 17 15

Total Capital Emptoyed 12,014.88 13,695.62 12,337.48 12,014.88 12,337.48 12,470.27

STATEMENT OF ASSETS AND LIABILITIES AS AT 30 SEPTEMBER 2019

(Re. in laths)
Particulars AsAt AsAt

Sr. No. 30109(2019 3110312019
Unaudtted Audited

A ASSETS

1 Non-current assets
Financial Assets

Invesunents 11,78442 12,333.10
Income tax assets (net) 4.42 4.42
Defetred tax Assets (net) 1434 5.86
Total non-current Assets 11,803.18 12,343.38

2 Current Assets
Financial Assets

Invesunents 19358 11216
Cash and cash equivalents 7.52 11.12
Bank balance other than above - -

Otherfinancial assets 0.50 0.50
Other current assets 13,42 7.37
Total current Assets 215.02 131.15

Total Assets 12,018.20 12,474.53

8 EQUITY AND LIABILITIES

I Equity
Equity Share capital 365.45 365.45
Other Equity

Reserve and surplus 2.41555 2,32719
Other reserve 9,233 88 9,777.63

Total Equity 12,014,88 12,470.27

2 Non.current Liabilities
Deferred tax liabilites (net) . -

3 Current Liabilities
Other current tisbilihies 3,32 4 26

, 3.32 4.26

Total Equity and Liablhites 12,018.20 12,474.53



STATEMENT OF tJNAUDITED CASH FLOW FOR THE HALF YEAR ENDED 30 SEPTEMBER 2019
IRs. in lakhsi

‘ Six month. Six months
Particulars ended ended

30.09.2019 30.09.2018
A CASH FLOWS FROM OPERATING ACTIVITIES

Net prom before tax 64.81 66.09
Adjustments for
Interest income on bank deposit - -

Profit on sale of investments (1.69) (4.68)
Dividend income (97.41) (73.25)
Interest element on debt component of investment in preference shares - (0.01)
Profit on early redemption of OCPS - (1.06)
Reversal of Provision for diminution in value of Investment (net) (5 00)
Fair value adjustment of mutual fund (2.13) (0 29)
Operating profiltl(Ioss) before worldog capital changes (16.42) (18.21)
Decreasei(increase) in trade and other receivables (6.04) (6.87)
lncrease/(decrease) in Wade and other payabtes (0.94) (0.32)
Cash generated from! (used In) operatIons (23.40) (25.40)
Income taxes (paid)! refund received - -

NET CASH FROM OPERATING ACTIVITIES (23.40) (2540)

B CASH FLOWS FROM INVESTING ACTIVITiES
Purchases of investments (235.82) (2,015.20)
Sate of investments 158.22 1965.41
Interest received - -

Dividend received 97.41 73.26
NET CASH USED IN INVESTING ACTIVITiES 19,81 23.47

C CASH FLOWS FROM FINANCING ACTIVITIES - -

NET CASH FROM!(USED IN) FINANCING ACTIVITIES -

NET INCREASEI(DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) (3.69) (1.93)

Cash and cash equivalent, at begInning ofyear 11.12 9.18
Cash and cash equivalents et end of year 7.53 7.25
NET INCREASE4DECREASE) IN CASH AND (3.69) (1.93)

Notes: I) The unaudited financial result, of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under section 133
of The Companies Act. 2013 (“The Acr) read with the relevant Rules issued thereunder and in terms of regulation 33 of the SEBI (List/ng Obligations and
Disclosure Requirements) Regulations, 2015, as amended including relevant circulars issued by SEal from time to time.

2) The above financial results were reviewed by the Audit Committee and were thereafter approved by the Board of Directors at its meeting held on 22 October
2019 in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

3) The Statutory auditors of the Company have canted out a tmited review of the above unaudited finandai results.

4) Ind AS 116 ‘Leases is effecbee from I April2019. Based on the evaluabon, the new standard has no impact on the financial results of the company.

5) A Scheme of Amalgamation (‘the Schem&) between Aethelred Mult/venture Private Limited (Transferor company) and Welspun Investments and
Commercials Limited (Transferee company) was sanctioned by the National Company Law Tribunal (NCLT) at Ahmedabad on 34 Marc), 2019 The Scheme
became effective from 30 March 2019 (‘Etfective Date’) (with 1 June 2018 as the eppointed date) on filing the certified copy of the NCLT order with the
Registi-ar 01 Companies, Pursuant to the Scheme, all assets, liabitties and reserves of transferor company were transterTed to and vested in Transleree
Company at their respective carrying values.

6) The figures for the quarter ended 30 September 2019 and corresponding quarter ended 30 September 2018 represents the difference between unaudited
figures for the half year and the unaudited published figures of first quarter of the respective financial year. which were on~ reviewed and were not subject to
audit by the statutory auditors.

7) Previous period’s figures have been regrouped/reclassified, wherever necessary, to correspond with those of current period

Place: Mumbai
D,te: 22 October 2019

LimIted

Atul Dead
Director
DIN’ 00019443


