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WICL/SEC/2024-25 August 07, 2023
Bombay Stock Exchange Ltd. National Stock Exchange of India
Scrip Code: 533252 Ltd.
Department of Listing, Stock Symbol : WELINV, Series : EQ
P. J. Towers, Dalal Street, Exchange Plaza,
Mumbai — 400 001. Bandra-Kurla Complex,

Bandra (E), Mumbai - 400 051.

Dear Sirs/ Madam,

Sub.: Outcome of the meeting of the Board of Directors (“Board”) of
Welspun Investments and Commercials Limited (“WICL/the Company”)

Please take note that the Board of Directors of the Company at its meeting held
on August 7, 2024 has considered and approved the following businesses:

A) Unaudited Financial results for the quarter ended June 30, 2024

Considered and approved the Un-Audited Financial Results for the
quarter ended June 30, 2024 as reviewed by the Audit Committee. Also
attached is the Limited Review Report of the Auditors of the Company on
the Un-Audited Financial Results.

B) Appointment of Mr. Gajendra Nahar (DIN : 02842999) as Executive
Director

In terms of Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are pleased to inform you that at
the recommendation of the Nomination and Remuneration Committee
and subject to approval of the shareholders, the Board of the Company
has appointed Mr. Gajendra Nahar, holding Director Identification
Number (DIN: 02842999), as an Executive Director of the Company for a
period of 5 (Five) years commencing from August 07, 2024 till August 6,
2029. Currently, he is the Chief Executive Officer and Chief Financial
Officer of the Company. He will not be liable to retire by rotation.

Mr. Gajendra Nahar holds Directorship in the following companies :

(1) Welspun Steel Resources Private Limited; (2) Welspun Energy
Orissa Private Limited; (3) MGN Agro Properties Private Limited; (4)
Rajlok Diagnostic Systems Private Limited.

The details as required under SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No.
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is
given in Annexure A to this letter.
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Please note that Mr. Gajendra Nahar is not debarred from holding office
of director by virtue of any order by the Securities and Exchange Board of
India or any other such authority.

Appointment of Mr. Hardik Dhebar (DIN : 00046112) as Non-
Executive Non-Independent Director

In terms of Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are pleased to inform you that at
the recommendation of the Nomination and Remuneration Committee
and subject to approval of the shareholders, the Board of the Company
has appointed Mr. Hardik Dhebar, holding Director Identification
Number (DIN: 00046112), as an Non-Executive Non-Independent
Director of the Company. He will be liable to retire by rotation.

Mr. Hardik Dhebar holds Directorship in the following companies :

(1) Esme Transport Service Private Limited; (2) Welspun Chaudwar
Logistics Park Private Limited; (3) MGN Agro Properties Private Limited;
(4) Rajlok Diagnostic Systems Private Limited; (5) Balkrishan Goenka
Foundation; (6) Sequence Apartments Private Limited; (7) Welspun Steel
Limited; (8) Friends Connections Private Ltd); (9) Welspun Realty Private
Limited; (10) Texreal Private Limited; (11) Diameter Trading Private
Limited; (12) Aryabhat Vyapar Private Limited; (13) Welspun Energy
Orissa Private Limited; (14) Methodical Investment And Trading Company
Private Limited; (15) Rank Real Estate And Infra Developers Private
Limited; (16) Paschim Sagar Properties Private Limited; (17) Welspun
Newgen Limited

The "details as required under SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No.
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is
given in Annexure A to this letter.

Please note that Mr. Hardik Dhebar is not debarred from holding office of
director by virtue of any order by the Securities and Exchange Board of
India or any other such authority.

Appointment of Mr. Devendra Patil (DIN : 00062784) as Non-
Executive Non-Independent Director

In terms of Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are pleased to inform you that at
the recommendation of the Nomination and Remuneration Committee
and subject to approval of the shareholders, the Board of the Company
has appointed Mr. Devendra Patil, holding Director Identification Number
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(DIN: 00062784), as an Non-Executive Non-Independent Director of the
Company. He will be liable to retire by rotation.

Mr. Devendra Patil holds Directorship in the following companies :

(1) Welspun Michigan Engineers Limited; (2) Maxlit Properties
Limited; (3) Welspun BAPL Private Limited; (4) Dahej Infrastructure
Private Limited; (5) Veremente Enterprises Private Limited; (6) Welspun
Energy Transportation Private Limited; (7) Mundra Industrial & Business
Parks Private Limited; (8) Aryabhat Vyapar Private Limited; (9) Diameter
Trading Private Limited; (10) Welspun Financial Services Limited; (11)
Rank Real Estate And Infra Developers Private Limited; (12) Welspun
Realty Private Limited; (13) Gladiator Plastic Products Private Limited;
(14) Texreal Private Limited. )

The details as required under SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No.
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is
given in Annexure A to this letter.

Please note that Mr. Devendra Patil is not debarred from holding office of
director by virtue of any order by the Securities and Exchange Board of
India or any other such authority.

We request you to take the above on record and that the same be treated as
compliance under the applicable regulation(s) under the SEBI Listing
Regulations.

The meeting of the Board of Directors concluded on 06:15 p.m.

For Welspun Im@r:e‘nts and Commercials Limited

Amol Nande.dkar
Company Secretary
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Independent Auditors’ Review Report on Unaudited Quarterly Financial Results of Welspun
Investments and Commercials Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

PYS&COLLP

CHARTERED ACCOUNTANTS

Review Report to
The Board of Directors of
Welspun Investments and Commercials Limited

. We have reviewed the accompanying Statement of unaudited financial results of Welspun Investments and
Commercials Limited (“the Company”™ for the quarter ended 30 June 2024 (‘the Statement’) attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing
Regulations’) as amended, including relevant circulars issued by SEBI from time to time.

. This Statement, which is the responsibility of the Company’s management and approved by the Company's
board of directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard (“Ind AS 34") “Interim Financial Reporting” prescribed under section 133
of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by
the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of the Company’s personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards (Ind AS) specified under Section 133 of the Companies Act,
2013, as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, read with the Circular, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

ForPYS &COLLP
Chartered Accountants

Sanjay Kokate
Partner
Membership No.:130007

Firm Registration No. 0123885/S200048

- .

UDIN: 341 30 00F BRAVAVF6EL =

Place: Mumbai

Date: 7 AUG 2024
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2024

(Z in lakhs)
s Quarter Ended Year Ended
N;. Particulars 30/06/2024 31/03/2024 30/06/2023 31/03/2024
) (Unaudited) (Refer note 3) (Unaudited) (Audited)
I |Revenue from operations
(i) Interest income 8.17 8.81 1.42 21.90
(i) Dividend income - - - 384.15
(iii) Net gain/ (loss) on fair value changes 2.85 1.66 0.39 6.63
Total revenue from operations 11.02 10.47 1.81 412.68
Il |Other income - w . =
Il |Total income (I+11) 11.02 10.47 1.81 412.68
IV |Expenses:
(i) Employee benefits expenses 2.45 0.75 0.75 3.00
(ii) Other expenses 5.05 17.53 7.41 38.09
Total expenses (IV) 7.50 18.28 8.16 41.09
V |Profit/(Loss) before tax and exceptional item (llI-1V) 3.52 (7.81) (6.35) 371.59
V]l |Exceptional item o 2 = :
VIl |Profit/{Loss) before tax (V-VI) 3.52 {7.81) (6.35) 371.59
VIl [Tax expense
(i) Current tax (0.67) 2,33 - (92.61)
(i) Deferred tax (0.53) (0.36) (0.08) (0.79)
(iii) Prior period tax adjustments - (0.58) - (0.58)
Total tax expense (1.20) 1.39 {0.08) (93.98)
1X |Profit/(Loss) for the period / year (VII-VIII) 2,32 (6.42) (6.43) 277.61
X |Other Comprehensive Income
Items that will not be reclassified to profit or loss
Change in fair valuation of equity instruments 8,982.93 (3,237.73) 7611.93 29,539.25
Income tax effect on above (1,027.65) 416,17 (711.44) (3,183.30)
Total Other Comprehensive Income for the period / year 7,955,28 (2,821.56) 6,900.48 26,355.95
Xl |Total Comprehensive income for the period / year (IX+X) 7,957.60 (2,827.98) 6,894.06 26,633.56
Xl |Paid - up equity share capital (Face Value ¥ 10 each) 365.45 365.45 365.45 365.45
Xl |Other equity 45,405.20
XIV |Earnings per equity share
1. Basic (%) 0.06 (0.18) (0.18) 7.60
2. Diluted (%) 0.06 (0.18) (0.18) 7.60
Notes:

1) The above unaudited financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed
under Section 133 of the Companies Act, 2013 ("the Act") read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015,as
amended. These results have been subject to limited review by the statutory auditars of the Company in line with the Regulation 33 of SEBI
(Listing Obiligations & Disclousre requrements) Regulations, 2015.

2) The above unaudited financial results have been reviewed by the Audit Committee in its meeting held on 7th August, 2024 and taken on record
by the Board of Directors of the Company in the Board meeting held on that date.

3) The figures reported in the unaudited financial results for the quarter ended 31 March 2024 are being the balancing figures between audited
figures in respect of the full financial year ended 31 March 2024 and the published unaudited nine months figures upto 31 December 2023, which
were subject to limited review by the auditors.

4) The Company is engaged primarily in the business of investment activities and accordingly, there are no separate reportable segments as per
IND AS 108 - Operating Segments. The Company operates in a single geagraphical segment i.e. domestic.

5) The Company is a Core Investment Company (CIC) which is catagarised as non-deposit taking Core Investment Company and not required to
register with Reserve Bank of India (RBI) as per the provisions of Master Direction - Core Investment Companies (Reserve Bank) Directions,
2016. Accordingly, the Company has prepared and presented its financial results as prescribed by Schedule Il Division Il of the Companies Act,

2013.
8) Previous period's figures have been regrouped/reclassified, wherever necessary, to correspond with those of current period.
For Welspun Investments and Commercials Limited
Place:-Mumbai Chairman

Date: - DIN: 00005017




