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Dear Sirs/ Madam,

Sub.: Un-Audited Financial Results for the quarter ended June 30, 2018.

Please find attached herewith the Un-Audited Financial Results alongwith Segment
Report for the quarter ended June 30, 2018 as reviewed by the Audit Committee and
approved by the Board of Directors of the Company at their respective meetings held
today. Also attached is the Limited Review Report of the Auditors of the Company on
the Un-Audited Financial Results.

The meeting of the Board of Directors concluded at 03.40 P.M.

Please take the same on record.
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PYS&COLLP
CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report

To the Board of Directors of
Welspun Investments and Commercials Limited
Welspun City, Village Versamedi, Taluka Anjar,
Dist. Kutch, Gujarat — 370110.

We have reviewed the accompanying statement of unaudited standalone md AS financial results
of Welspun Investments and Commercials Limited for the quarter ended 30 June 2018, (‘the
Statement’) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘the Regulations’), read with SEBI Circular
No.CIRICFD/FAC/62/201 6 dated 5 July 2016 (‘the Circular’).

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard (md AS) 34 “Interim Financial Reporting” prescribed
under Section 133 of the Companies Act 2013 read with rules issued thereunder, read with
circular, is the responsibility of the Company’s management and has been approved by the Board
of Directors of the Company. Our Responsibility is to express a condusion on the Statement
based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance about whether the statement is free of material
misstatement. A review is limited primarily to inquires of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (Ind AS)
specified under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Regulation, read with the Circular, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For P Y S & CO. LLP
Chartered Accountants
Firm Registration No. 01

(G. D. Joglekar)
Partner
Membership No.: 039407

Place: Mumbai
Date: 6 August, 2018

p vs #. Co (a partnership finn) convefted Into P Y S & Co LLP (a LimIted Liability Pa.tershlp with LIP identification No AAG-9715) w.e.f. ZO~ July 2016.
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2018
(Rs. In lakhs)

Quarter Ended Year Ended

N r. PartIculars 3010612018 3110312018 3010612017 3110312018(Unaudited) (Audited) (Unaudited) (Audited)

Income
Revenue from operations
Other Income
Total Income (1+11)

Expenses
(a) Cost of Materials consumed
(b) Purchase of stock - in - trade
(c) Changes in inventories of finished goods, work-in-progress

and stock-in-trade
(d) Employee benefits expense
(e) Finance costs
(f) Depreciation and amortisation expense
(g) Rent
(h) Rates & Taxes
(i) Professional fees
U) Advertisement expenses
(k) Director sifting fees
(I) Other expenses
Total expenses

Profiti(Loss) before exceptional items and tax (lll-IV)

Exceptional items
Profitl(Loss) before Tax (V-Vl)
Tax expense:

- Current tax
- Deferred tax

Profiti(Loss) for the period from continuing operations

Profiti(Loss) from discontinuing operations
Tax expense of discontinuing operations
Profit?(Loss) from discontinuing operations (after tax)

Profitl(Loss) for the period (IX+Xll)

Other Comprehensive Income
Items that ~. 9. not be reclassified to Profit or Loss
i Net Gain (Loss) on FVOCI Equity instruments
ii. Deferred Tax on above Item
Items that will be reclassified to Profit or Loss
i Net (loss)? gain on FVOCI debt securities
ii. Deferred Tax on above Item
Total Other Comprehensive Income for the period (Net of
Tax)

Total Comprehensive income for the
(Comprising profit I (loss) and Other
Income for the period)

Paid - up equity share capital (Face Value Rs 10 each)

Earnings per equity share
1. Basic:
2. Diluted:

0.12 79.82 2.98 136.32
2.09 (2.59) 0.01 1.02II

Ill

IV

V

VI
VII
VIII

IX

X
XI
XII

XIII

XIV

XV

XVI

XVII

2.21 77.23 2.99 137.34

- 79.70 - 79.70

0.75 0.75 0.75 3.00

0.78 0.78 0.90 3.24
1.45 1.30 1.34 528
0.90 1.25 1.22 689
0.57 0.53 091 3.95
1.31 1.36 0.75 5.02
3.88 0.46 1 82 4.66
9.64 86.13 7.69 111.74

(7.43) (8.90) (4.70) 25.60

(7.43) (8.90) (4.70) 25.60

2.47 - - -

(4.96) (8.90) (4.70) 25.60

(4.96) (8.90) (4.70) 25.60

(28.26) (1,144.10) 2,153.91 4,553.23
4.85 6.08 - 6.08

(23.41) (1,138.02) 2,153.91 4,559.31

period (XIII+XIV)
Comprehensive (28.37) (1,146.92) 2,149.21 4,584.91

365.45 365.45 365.45 365.45

(0.14) (0.24) (0.13) 070
(0.14) (0.24) (0.13) 070
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SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
(Rs. In Iakhs)

Quarter Ended Year EndedParticulars 30/0612018 3110312018 3010612017 31/0312018

(Unaudited) (Audited) (Unaudited) (Audited)
I Segment Revenue

(a) Finance 0.12 (0.07) 2.98 56.43
(b) Non Finance - Trading - 79.89 - 79.89
(c) Unallocated - - - -

Total 0.12 79.82 2.98 136.32
Less: Inter Segment Revenue - - - -

Net salesl Income from operations 0.12 79.82 2.98 136.32

2 Segment Results
(a) Finance 0.12 (0.18) 1.60 56.03
(b) Non Finance - Trading - 0.19 - 0.19

Total 0.12 0.01 1.60 56.22
Less:

(i) Finance Cost -

(ii) Other un-allocable Expenses
‘ net off Un-allocable Income ‘ 7.55 8 91 8 30 30 62

Total profit before tax (7.43) (8.90) (4.70) 2&60

3 Segment assets
(a) Finance 12,683.04 12.69909 10,258.06 12,699.09
(b) Non Finance - Trading 6.06 3 08 0.50 3.08
(c) Unallocated 18.29 1764 17.45 17.64

TotalSegmentassets 12,687.39 12,719.81 10,276.01 12,719.81

4 Segment Liabilities
(a) Finance 74.54
(b) Non Finance - Trading - - - -

(c) Unallocated 43.24 47.28 5,28 47.28
Total Segment Liabilities 43.24 47.28 79.82 47.28

5 Capital Employed
(a) Ftnance 12,683.04 12,699.09 10,183.52 12,699,09
(b) Non Ftnance - Trading 6.06 3.08 0.50 3.08
(c) Unallocated (24 95) (29.64) 12.17 (29.64)

Total CapItal Employed 12,644.15 12,672.53 10,196.19 12,672.53

I I I



Notes; 1) The unaudited standalone financial results of the Company have been prepared in accordance with Indian Accounting Standards (md
AS) prescribed under section 133 of The Companies Act, 2013 (“The Act”) read with the relevant rules issued thereunder and in
terms of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular dated 5
July 2016

2) The above financial results were reviewed by the Audit Committee and were thereafter approved by the Board of D rectors at its
meeting held onG August, 2018 in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requ rements) Regulations
2015,

3) The Statutory auditors of the Company have carried out a limited review of the above unaudited standalone financial results

4) On 14 June 2018. the Company has filed Scheme of Amalgamation with the Stock Exchange for amalgamation of Aetheired
Multiventure Private Limited (Holding Company) with the Company

5) Previous period’s figures have been regrouped/reclassified, wherever necessary to correspond with those of current period

Place; Mumbai
Date: GA ust, 2018

For Welspun lnve1~andCommercia

AtuI Des
DIrector
DIN - 00019443
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