WICL/SEC/2017 September 13, 2017

To,

Bombay Stock Exchange Ltd. National Stock Exchange of India Lid.
Scrip Code: 533252 Stock Symbel : WELINV, Series: BEQ
Department of Listing, Hxchange Plaza,

.. Towers, Dalal Street, Bandra-Kuria Complex,

Murnbai ~ 400 001. Bandra (E), Mumbai - 400 051,

Dear Sirs/ Madam,

Sub. Un-Audited Financial Resulis for the quarter ended June 30, 2017,

Please find attached herewith the Un-Audited Financial Results alongwith Segment Report
for the quarter ended June 30, 2017 as reviewed by the Audit Comittee and approved by
the Board of Directors of the Company at their respective meeting held today. Also attached
is the Limited Review Report of the Auditors of the Company on the UFR.

The meeting of the Board of Directors concluded at 04.15 F.M.

Flease take the same on record.
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“JAmol Nandedkar
Company Secretary
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INDEPENDENT AUDITOR'ES REVIEW REPORT

The Board of Directors

Welspur Invesiments and Commarcials Limited,
Welspun City, Village Versamedi, Taluka Anjar,
Chst. Kulch, Gujarat — 370110,

We have raviewed the acmmg}a‘ ying statement of unaudited financial resulls of Welspun
Investments and Commercials Limited ("*he Company”) for the guarter ended 30 June 2017 (the
tat

Stalemeant”), being submitied by ih@ Company pursuant o the requiremeant of Regulation 33 of the
%?3% {Listing Obligations and "‘)ésrtasmf Requirements) Regulaiions, 2015, The figures for the
responding quarter ended 30 June 2016, including reconciliation of loss under Ind AS of the
cmr%poncﬁmg guarier with the ioss reported under the pravicus GAAP have not been subjected to
review.

This Statement is the responsibility of the Company’s management and has been approved by the
Board of Directors. Our responsibility is to issus a report on the siatement based on our review,

We conducted owr review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial information performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India, This siandard requires that we plan and
perform the review o obtain moderate assurance as o whether the financial statements are free
of materal misslatement. A review is imited primarily to Inquiries of the Company personnel and
analytical procedures applied to financial data and thus provides less assurance than an sudit. We
have not performed an audit and accordingly, we do not sxprass an audit opinion.

Based on our review conducied as above, nothing has come to our atteniion that causes us o
believe that the accompanying statement of unaudited financial results prepared i accordance
with applicable accouniing standard ie. Indian Accounting Standard (ind AS) prescribed under
Section 133 of the Companias Act, 2013, read with relevani rules issued hereunder and ofher
recognised accounting practices and policies has not disclosed the information required fo be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Reguiations, 2015 and SEBI Circular dated § July 2016 including the manner in which it is to he
disclosed, or that it contains any material misstaternent,

ForPY 8 &CO.LLP
Chartered Accounianis
Firn ﬂ Begistration No. 0123885/5200048
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T Welspun House, Tth Floor, Kamata City, Senapati Bapat Marg, Lower Parel (Westj, Mumbai —~ 480013,

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 20147

{Rs. In lakhs)
ar Quarter Ended | Quarter Ended
ND: Particulars 30/06/2017 3I0/08/3018
tnzudited Unandiied
income
i Revenue from operations 2.98 .22
fi Other income 0.01 1.68
il Total Income {+l} 2,549 1.87
v Expenses
{a} Cos! of Matanals consumed "
(i Purchase of stock - in - frade -
(£} Changes in inveniories of finished goods, work-in-progress and slock-in-trade
{d} Emploves beneills expenss 0.75 .75
{g} Finance cosis
({f} Depreciation and amortisation expenss - -
{g} Rent 0.60 048
{h} Ralzs & Taxes 1.34 1.19
(i) Professional fees 1.22 0.78
() Advertisement expenses 0.81 0.96
(k) Direclor sifting fees 0.75 1.13
{I; Other expenses i.82 0.53
Totai expenses 7.68 5.23
v ProfitfiLoss) before exceptional and extracrdinary Hems and tax {il-IV} (4.70) (4.36)
Wil Exceptional items - -
Wil Profit/l.oss) befare exiraordinary items and tax {V+Vi) {4.70) (4.36)
Vi Extraordinary items - -
4 Profit{Loss) before Tax (VII-VIIl} {4.70) (£.36)
X Tax expensgs:
- Current tax -
MAT cradit entitlement - -
- Excessfishort) provision of fax for earfier years {0.01)
- Dsterred iax - .
X1 Profitf{loss} for the period from continuing aperations {{Xs (4.70) {4.37)
i Profitf{l.oss) from discontinuing operations - -
i Tax expense of discontinuing operations - -
K Profitloss) from discontinuing operations (after tax) (Kil+XN1} - -
KV Profitf{Loss) for the period (Xi+XIV} {4.70} {4.37)
R¥ Other Comprehensive Income
ltems that will not be reclassified fo Profit or Loss
i Net Gain {Loss) on FYTOCI Equity instruments 2.153.891 (640.52)
il Deferred Tax on ahove ltem -
liems that will e reclassified o Profit or Loss
i Net doss) / gain on FYTOC debt securities -
li. Uelored Tax on sbove ftem
Total Cther Comprebangive income for the period {(Ret of Tax) 2,453.91 (640,52}
AW Total Comprehensive ncome for the period (XV+XVY (Comprising profit /
{oss) and COther Comprehensive Income for the period) 2,148.21 (544,88}
I Pard - up soplity share eapial (Face Vahe 365 45 355.45
HiK Earnings per equity share
TE :
2. Enluscd
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Quarter Ended -

Quarter Entled
Partisulars IBI06I2017 30/08/201E
Unaudited Unaudited
H Sepntont Revenue
{a Finance 248 .22
ib} don Financa - Trading - -
Total 2,88 .22
LEss ) Inter Segment Hevanus - -
Mot satesf Income from operations 2.98 8,22

2 Sogment Resuits
fa} Finance 1.0 1
iy Mo Finanee - Trading -

Toial 1.60 175
LI5S |
{iy Finanee Cost -
{iiy Cther un-aflocable Expenses - -
ned 6ff Une-allocable incoms 530
Toizl profii before tax {4.70)

3 Sagmant Asseks

Fingnoe 10,258.05 7.,210.02
{by  NonFinance - Trading 050 .25
i) Unallonatad 17450 2418
Total Sagment asssls 10,276.01 T,234.45
4 Segment Liabilities
(a} Finance 74.54 91453
by  NonFinance - Trading - -
{cj Unallocaled 9.28 4.99
Total Segment Lizbilities Ta82 88,52

5 Capital Bmplayad

(a} Finance 16,183.52

ib} Bron Finance - Tradmg 50
[{=] Unallocaled 12147

Total Capital Employed 10,156.19

HNotes: 1} The Compeny has adopted indian Accounting Standerds ("tnd AS") with elfect frorn 18t April, 2017 with lransition date of 1st April, 2016 The
unaudited standalons Financia!l results have been prepared by the Company following the accounting policies consistent wilh thotse used n the
preparatian of lhe Company's opening unaudilsd balance sheel a3 80 15t April, 2016, prepared i accordancs with {nd A% praseribad undar Section
133 of the Companias Act, 2013 and other recognised accounting procedures and policies. The financial resulls for all ihe periods presented have
besn prepered in accordance with recognilion and measuremant prine faid down in ind AS 34 " Intedm Financial Reporting” prescribed under
Saclinon 133 of tha Companies Act, 2013 read with the relevant Rules issusd \hereunder and the otfier accounting principles generally accepled nn
India. Accordingly, the comparative figures for the quarter endsd 30 June ZO016 have been 1 by We Mansgement as par ind AS, The
E sorcised necassary due diligence (o ensure that the i stalements provide tiue and fair view of its aifairs

2

2y Recanciiation between siandslone financial resulls, a5 previously reported and a3 restaled under ING AS financials ¢ [t log

(Bs, in lakhs}

Qunrier Ended
PARTICULARS .

Het Profit{loss) afler Tax undey previous GAAR {802}
1. Effect of Change in Fair Value of Carrent Investmznts 1.85
2. Deletred Tax mpact on above adustments (KNety -
Net Profit/{loss) afer Tax as per IND AS {4.37}
Other Comprehensive income (MNet of Tax) (640.52)
Total Other Comprebonsive Incomedioss) Tor the periad (644.85}
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