WICL/SEC/2021-22

“W WELSPUN INVESTMENTS & COMMERCIALS LIMITED

April 20, 2021

Scrip Code: 533552

B_n:nb.ly Stock Exchange Ltd.

Department of Listing,
F. 1. Towers, Dalal Street,

Mumibai - 400 001,

Dear Sirs)” Madam,

National Stock Exchange of India Ltd.

Stock Symbol : WELINY, Series : EQ)
Exchange Plaza,

Bandra-Kurla Complex,

Bandra (E), Mumbai - 400 051, |

Sub: Outcome of the meeting of the Board of Directors (“Board”) of Welspun
Investments and Commercials Limited (“WICL/the Company”)

Pursuant to Begulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed the following:

1, Audited Financial Results alongwith Assets and Liabilities Statement for the quarter

vear ended March 21, 2021;

2. Independent Auditors’ Report on the Audited Financial Results for the quarter and

vear ended March 31, 2021;

3. Declaration on Auditors” Report with Unmodified Opinion,

The meeting of the Board of Directors concluded at 05.05 P.M.

We request you to take the above on record and that the same be trealed as compliance
under the applicable regulation{s) under the SEE] Listing Regulations,

For H’elnpu&]kmitments and Commercials Limited

l'\523--l:-'l'---li:"-f!:----—-
‘“Amol Nandedkar

Company Secretary

Vi lpiun veRlments & Comrmercaals Limited
! i fal



w WELSPUN INVESTMENTS & COMMERCIALS LIMITED

WICL/SEC/2021-22 April 20, 2021
[Ehmbay Stock Exchange Ltd. National Stock Exchange of India Ltd.

Serip Code: 533252 Stock Symbol : WELINV, Series : EQ

Department of Listing, Exchange Plaza,

P. ]. Towers, Dalal Street, Bandra-Kurla Complex,

Mumibai - 400 001, | Bandra (E), Mumbai - 400 051.

Dwear Sirs/ Madam,

Sub: Outcome of the meeting of the Board of Directors (“Board”) of Welspun
Investments and Commercials Limited (“WICL/the Company”)

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Raquirements) Regulations, 2015, as amended ("SEBI Listing Regulations”),
we wish to inform you that the Board, in its meeting today, ie, April 20, 2021 has
considered and approved, among others, the following:

1. Audited financial statements of the Company for the quarter and year ended March
31, 2021 and notes thereon, Directors” Report and its Annexures;

2. Appointment of M/s SPZ and Associates as Secretarial Auditor;

3, Appointment of M//s Sureka Associates as Internal Auditor;

We request vou to take the above on record and that the same be treated as compliance
under the applicable regulation(s) under the SEBI Listing Regulations.

For weWmm and Commercials Limited

Sz’
\J‘} S
maol Nandedkar

Company Secretary

wenpun inveroments & Commariials Limited
Ki i y Ll 14Af Mg, Lo Wil ], T LECH )



" d WELSPUN INVESTMENTS & COMMERCIALS LIMITED

WICL/SEC/2021-22 April 20, 2021
To, x , . _
[Bumlu}r Stock Exchange Lid. | National Stock Exchange of India Ltd. “
Scrip Code: 533252 Stock Symbol : WELINV, Series : EQ
| Department of Listing, Exchange Plaza, '
i P. |. Towers, Dalal Street, Bandra-Kurla Complex, |
| Mumbai - 400 (X11. . Bandra (E), Mumbai - 400 (51 E

Dhear Sirs/ Madam,

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

1, Gajendra Nahar, Chief Financial Officer of Welspun Investments and Commercials
Limited (CIN: L52100G]XNBPLC055195) having its Registered Office at Welspun City,
Village, Versamedi, Taluka Anjar, District Kutch, Gujarat - 370110, India, hereby declare
that, in terms of the provision of Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, | confirm and declare that the
Statutory Auditors of the Company, PYS & Co, LLP (Firm Registration Number
0123885,/5200048) have issued an Audit Report with unmodified opinion on the
Audited Financial Results of the Company (Standalone) for the quarter and year ended
on March 31, 2021.

Kindly take this declaration on your records.
For Welspun Investments and Commercials Limited

Gajendra Nahar
CEO & CFO

Vealzpwn lveegtmanli & ComimaT ciale L
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PYS&COLLP QA

Independent Auditers Report on the Audited Annual Ind AS Financial Results of Welspun Investments
and Commercials Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligatiens and
Disclosure Requirements) Regulations, 2015 as amended

To th Board of Deeciors of

Welspun Investmaents and Commarcials Limited
Welspun City, Villege Versamedi, Taluka Anjar,
Dist. Kutch, Gujarat — 370110,

Report on audit of Financial Result
Opinion

‘Wea have audited the accompanying statemant of annual Ind AS financial results of Walspun Investments and
Commercials Limited (“the Company”} for the year ended 31 March 2021, being submitted by the Company
pursuant o the reguiremen of Regulation 33 of the SEBI [Listng Obligatons and Disclosure Reqguirements)
Regulations, 2015 ('Listing Regulaiions')

In our opinion and to the best of our information and according to the explanatons given to ws, these annual
financial results:

I is presenied in accordance with the requirements of the Listing Regulalions in this regard, and

i, gives & frue and fair view in conformity with the applcabée accounting standards and ofther accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
firancial infarmation of the Company for the year ended 371 March 2021,

Bazls of Opinkan

‘Wa conducted our audit in accordances with the Standards on Auditing {SAs) specified under section 1423{10) of
the Comparsas Act, 2013, as amanded ('tha AcE™). Our responsibilites under those Standards are further
described in the "Auwdior's Responsibiliies for the Audd of the Standslone Financial Resuits” section of our
report, We are Independent of the Company in accordance with the Code of Ethics issued by the Institute of
Charersd Aceountants of India fogether with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thersunder, and we hiave fulfilled our othwer
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evid@gnce oblaingd by us 5 suffcient and approprabe b provide a basis for owr opindon on the annual financial
regults,

Management's Responsibilities for the Financial Results

The annual financial results have been prepared on fthe basis of the annual financial siatements, The
Company s Management and the Board of Directors of the Company are responsible far the preparation and
presentation of these annual financial resulis that gives & frue and fair view of the net profl (Including ather
comprehensive incoms) of the Company and other financial information in accordance with the applicable
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant Rules issued
thersunder and other accounding principles generally accepbed in India and in compliance with Regutation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in

F ¥ B Do e parimership Temd esaverond e PV S & Ce LLF fa Limiicd Uabtiy Pactaciship = bb LLP licsfeiban Mo AAGST15)wel 30 Bils 3006,

Wi bai UeTeey ¢ Saiaswath Bhieva, Salcikar Racgal, Tejpal Scheme Boad Mo 5, Vike Parle (Fasty, Mimbai - 400057,
Tl : PIETIGRSAT FS2RGDEIRE D Emnil: emad s grys inl.in
Hegistered Office : Mo, TTTAR New Bridge Corporate Cemtre, 100 Feet Rond, Indirsssgur. Bengalaro - S6i 038,
Uher CHMees New Delhi-SCR and Swera)



PYS&COLLP %

accardance with the provisions of the Act far safeguarding of the assets of the Company and for préventing and
detecting frauds and other regularilies; seleclion and appiication of appropriale accounting policies, making
judgmenis and estimales that are reasonable and predent; and the design, implementation and maintenance of
adaquate internal financial controls, that were operating effectively for ensuring the accuracy and complatensss
of the accounting records, redevant to the preparation and presentation of the annual financial results that give a
frue and fair view and are frea from matarial misstatemant, whethes dus to fraud or ermor.

In preparing the annual financial resuits, the Board of Directors are responsible for assessing the Company's
ahility to contnue as & going concern, disciosing, as applicable. meters related fo going concern and weing the
going concern basis of accounting undess the Board of Directors either intends to figuidate the Company or to
cease operations, or has no realislic alternative bat to do 50

The Beard of Directors are also responsible for oversseing the Company's financial reporting process,
Auditor's Responsibilities for the Audit of the Annual Financial Results

Cur abjectives are 1o oblain reasonabie assurance about whether the anfual fmancial results as a whole 5 free
from material misstatement, wielher due bo fraud or errar, and (o Bsue an auditor's report that Includes our
apinion. Rezsonabls assurance s & high level of assurance but s not 2 guarantee that an aodit condwcted in
accordance with SAs will always detect a material misstatemant when it exists. Misstatameants can ariss from
frawd or eror and are considered material if, individuslly or in the aggregate. thay could reasonabéy be
expicied to influance the economic decisions of usars takan on the bases of these annual finandcial results

Ag parl of an audd in accordance with SAs, we exercize professional judgment and maintain professions
skepticism throughout the audit We alsor

=  bdentify and assess the risks of matenal misstatement of the financial results, whether due o fraud or ermor,
design and perform audit procedures responsive to those nsks, and obfain audit evidence that is sufficient
and appropriate to provide 8 basis for our opindon. The risk of not detecting 8 material misstatemeant
resulling from fraud & highers than for one resulting from arrar, as fraud may mwvele collusion. fargery,
imenticnal omissions, misrepresentations, or the ovamide of intarnal control

= Obt&in an undersianding of internal contral relenvant to the sudit in order to design awdit procedures that are
appropriabe in the circumstances, Under Seclion 143(3}0) of the Acl, we are also responsible for expressing
ol opinion on whather the company has adequate Internal financlal controts with reference 1o financial
stetemeants in place and the operating effectvvensss of auch contrals,

+«  Evaluate the approprialensss of accounting policies used and the reasonableness of accounting estimates
ard related disclosures made by the Board of Directors

=  Conclude on the appropriatensss of the Board of Directors' use of the going concerm basis of accounting
and, based on the audd evidence obtaimed, whether @ material uncertainty exists relaled to events or
conditicns that may cast signficant doubt on the Company's ability to continue as a going concam. H we
conclude that a material uncertainty exists, we are required 1o draw attention in our auditor's report to the
redated disclosuras in the fimancial resulls or, if such disclosuwres are inadequaie, lo modify our opinion, Cur
conclusions are based on he audil evidence obtained up 1o the date of aur auditar's report. However,
future events or conditions may cause the Company 1o cease 10 continue 33 & golng concem

= Evaluate the overall presentation, struchure and contend of 1he Stalement, including the disclosures, and
whether the annual financial results represent the l.-ll'llﬂE!'lﬁl'lf'lﬂ fransactions and events In & rmanner that
achieves fair presentation
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Maderalily is the magrtude of misstaternents in the financial resulls that, individually or in aggregabe, makes it
probable thal fhe econamic decisions of a reasonably Knowledgeable user of the financial resulls may be
imfluenced. We consider guantitative materiality and qualitative factors in (i) plenning the scops of our audit
work and in evaluating the results of cur work; and {ii) to evaluate the effect of any identfied misstatemants in
the financial results.

We communicate with those charged with governance regarding, among other matiers, the planned scope and
tirning of the awdit and significant audit findings, Including any signficant deficiencies in imernal control that we
adentify durimg our audit.

W also provide those charged with governance with a staterment that we have complied with melevant athical
requirements regarding independence, and o communicate with them all relationships and other matters that
may reasonably be thought fo bear on our independence. and where applicable. related safeguards

Other Matter

I, The annual financial resulls include the results for the quarer ended 31 March 2021 being the bakancng
figure Detween the audited figures in respect of the full financlal year ended 31 March 2021 and the
published unaudited year-io-date figures up to the third guarier of the current financial year, which were
subjected 1o a limited review by us, as required under the Listing Regulations. Ouwr report B not modified in
respect of this matter.

il The figures for the correspanding quarier ended 31 March 2020 are the balancing figures belwesn ihe
annual audited figures for the year then ended and the year-lo-dale figures for the 8 months period ended
31 Decambar 2018, We have not issued a separate limited review report on the reswits and figures for the
quarter andad 31 March 2020, Cur repord is not modified in respect of this matter.

FePY S &ECO. LLE
Chartered Accountants
Firm Registration Mo, 0123885/5200048

Y <~

{G. D, Joglexar) i '|. -
Partmer I;I!;'Il. M Lk ; '.;)Il
Membership No.: 039407 W, A=
UDIN: 21038407 a888HP1475 i j"

e
Flace; Mumbai

Date: 20 April 2021



WELSPUN INVESTMENTS AND COMMERCIALS LIMITED
CIN = LE2 1 0GGJ2008P LEGSE 185, Wsbmite © sy welspunineestmesnis.cam
Regstered Offce - Widspun City, Vilage Wersamedi, Taluka Anjar, Dist Kaugh, Gujarat 370110
Corparata Office | Wekigun Housa, Teh Flear, Kamala Coty. Senapali Bapat Marg, Lovead Panal (Weal), Mumbss — 000013
STATEMENT OF ALUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2021
_ ___{Rs.in lakha)|
uartar Ended Yaar Endad
:;: B JI0AR021 1 AMA2020 | MMMNI0R0 | 31202 | 3Wn3d2020
{Randited) | [Unaudited) | [Auditesd) {Aiadited) [Bimlibed]
|sE0me
i Revenie from operations 812 .11 B58.60 15841 H20.80
] Cther Incoeme 2. 1% 145 (i) .08 . 'ij_
Il Tatal Imcoma {I+1) 185 7.5E BET.TH 136,50 E25.58
n Expenags
12} Croatof Mat=nals consunresd : . . : ;
{bl Pumchase of stock - in - trade - - 7.8
o Changas in inventonas of fimmbed goods work-ingrogreas and
& stock-in-trade - ) ) ) -
(¢ Employas Banefils seperes [FirE 0.7 oTh 300 .00
i} Finarce cosis = - - = bt
ifl Cepreciotion and amotisabon expanse - - - . -
{gl Ferd 053 a.52 oTe 312 312
Pl Rees & Taves 173 2.21 170 T35 BE1
1) Profassionsl feas 1.28 .75 188 a.85 8.12
{Il Adverimement sxp=nses 158 <040 b 5.5 2.80
i1k} Director sitting feas 1.58 1,34 el [} 5EQ 55
iy Cxher axpenses 018 0,35 055 1,28 4,75
Total expenses {I¥) [ .08 1050 S0.45 101,77
W ProfibLoss) before excepticnal Meme and tax (M) (4.09] {oLE0) AT AT 10€.05 TR
Wi Excegtional Erims - - - - -
il Profit)|Loss) before tax I_'lul'-i-'l'“ ﬂ-l-.l:ﬁ‘l’ (650} BAT AT 10605 TR
ViR Tax axpansn:
= Curngnl 8 053 4 1.48) - Za.54) -
- Defeored b - Beredi - 2.832 o 383 520
= Pricr yasr 1ax adjusimants 0, 14] - - [0.14] -
i Profit{Loss} for the pericd frem cominuing operations 15,70 [E Sai.id T30 Fik.41
X Prefitd|Loss) frem discontinuing eperations . = . ' .
b 1] T gapania of discortinuing opemations a . = -
Xm ProfityLoss| from discortinuing oporaticns {after tax) - - - - -
Xl ProfibLess] fof thia pirod (1X+XN)} t!..‘:‘ﬂ'li 08T Eap o8 Ta.20 71341
iV | Oiher Comprehensive Income
I} Ibmme that will ol be reclassfied 13 Profil or Loas 178238 2433 51 {B.&30.45) 782551 (7. 262 15))
¥) Drefarred tax an above Hems -3193 {50.5E) 153 72 (185 25) 145,34
1} Ib=ms thad will b= reclassifed 1o Froft oe Loss. - - - - -
&) Defared tax an abowe Hems - . . . .
Tatal Cher Comprehensive Income for the pericd (Met of Taxz) 1,230.39 2,072 85 |B.BTE. T3] 7,640,268 [T 135.81))
v Total Comprabignsive incoma for the parod [NR1+XIV] [Comgprising
profit | {loss) and Other Comgprebensive ncome for the persod) 1,226.69 2.07.72 {6.028.65] 7, 715046 (5,403.40))
W Paigl - up aquity share capital (Face Value Rs. 10 sach)j 156,458 JGEAE I56.45 355 45 156,45
il Other Equity - - - 13,420.50 B, 70 .43
i Earmings par aquity share
1. Basic: 0. 10] oo 17.73 e 20.07
2. Dilubad: (0,90 ooz 17,73 A7 007
J'”-F S -\‘M".lI
= { s ) 2
L ! w5 Ay



WELEPLN INVESTMENTE AND COMMERCIALS LIMITED

G - LEF 0G0 A FLCIE S 1RE Wiabsiha - waash Wi D wasiomenils cam
Fesgsberad Cffice | Wiskspun City, Wilogs Versomedi, Tokika Anjar, Dt Kulch, Gujarsd 2700110

Cofprate Office  WWelepun Hoase, Yih Flaar, Kamala Cily, Senepsd Gasal Mas. Lower Fasel (iVeall, Membai — 00013

STATEMENT OF ASSETS AND LIARILITIES A5 AT 31 BARCH 3031

(A% in lakhs]
[Particulars B at s at
Sr. N J3azoz JM3I020
LT -L Aygdited |
1 |Ron-Carrant Asssin
Firancal Assels
Erusse | i 11502 B E.GR 28
lewonimes Lt Gssil {ret) 443 4,42
Dlebmrred bas Smasts (et - 158 40
Total Nes-Curran Asasts EENTERS] B BEE 11
z Curmant Sasals
Firancal Assels
Dt | e a1 EA 203 45
Canh and camh eqrivalenis il 1209
Citver Enancisd aesats 053 as
Cther purent assels L 583
Tobal Curranl AR fets 29904 22379
Total Awasts T3,816.37 B,077.490
B |ECHAITY AND LAABILITES
1 |Egudy
Eiprity Erane cadilal 38545 36545
LAhar Eqaty
Fesens and surpla 2.1930.81 3,080 ED
CHeer reservm 1520105 264087
Total Equity 7378635 5,068 38 |
z Kan-Currant Liakslias
Dietarred dao liaodkbas {net) 20 4%
Tkl Mes-Curren Liakiliias 2R A5 -
3 |[Current Lishikies
AR cumenl ko Bes 1% 502
Shof e praiion 033 :
Total Cusrront Labillibes 1.47 532
Total Equity and Liabilibes 'IH‘FE.I?' 6,071.50




STATEMENT OF ALUDITED CASH FLOW FOR THE YEAR EMDED 31 MARGH 2021

Waar arsded
I
ey 3109, 3031
& | CAEH FLOWS FROM DPERATING ACTIWITIES

Mat profit bedore tax 105

Aljusinenty for:

oot on sake 6! nyosimants 280}

Irneresl it {17349y

bReresl o Income B retund =

Dbk nearng §11512

Far valee adustent of meatual fund _fo.oa)

Dpsculing profitfloas ) bsfares working capitsl changss (& 1]

DecreasaMnomose| i rade and cther recsdvablss. Lk |}

Tt b i | i1 D e ethar pirpabias (288

Cagh gonorated from | jusad in) sporations PHLE2)

Ienrivn Racosss {paadl) | redund eecsrand

HET CASH FRIOM DPERATING ACTIWTIES Eﬁ

B CAEH FLOWE SR0OM INVEETING ACTIWITIES

Purchpees of imsesbments (HZ3 42 (27 3

S o | oGl L B58 FF 15T B5

Inieres] received 1024 ABE

Dreicdirnd rscanid 11513 7D T

NET CASH USED I MVESTMG ACTIATIES [ e

H CAEH FLOMWNE FROM FINANCING SECTRITIEE = B

HET CASH FROM|USED iN) FINANCING. ACTIVITIES =

HIMEHEA!E’HMH AND CASH EQUNALENTS H-Eﬂu 0,68

Cawh and cankh aguivalants at begimning of year 12 11.142

Cagh and oash aguivalents at and of yaar T3 1204

MET INCREASENDECREASE) IN CASH AND CASH EQUNWVALENTE [RELT] . |

= ] s
Motes: 11 The sudisd nancd resuls of S Company hive besn pregared i aicosiance wih indsn Accourding Standards e A5
prasciioad undar sechion 133 of T Comperses A28 2013 CThe A sead wilh b neleaRr Fulss s ihesosdar and |n|
l==ms of reguiabion 33 of the SEBI {Lisling Jblga$cns oo Desdosure Ssguirements} Regulpions, 2015, a8 amanded induding
ke and cinciibars. e by SER| feam ime B ima

71 The aooys audied iranool resuls wees rerviewed by 1he Aud Commitee ond wers thereatier spproed By e Board of Direchon
ol i reeing medd o 20 A 2021w lervd of Ragulation 33 af tha SERI (Listng Oilgatens and Diesesund Raguimmeis
Regdalions. 2015

3 A amendmanis 1 nd AS 1 Presentalion of Financal Swalomonts’, ind AS 8 'Moocunling Pokoles, Changas in Accounling
Estimaltes and Erors’, fnd A% 10 ‘Events afer the Bepoding Penod, Ind A5 34 'terim Fnancial Reporing’. Ind A5 37
Privisiom, Contngan Linbd®es and Cavingenl Axsets’, Ind A5 103 Bunissss Combirations’, Ind 45 107 Fineccal Initnama
Disclosunes”, Ind A3 508 Finamcksl Insinaments’ and nd A5 196 Leases” s efTeotve Mo 2d daly 2030, Based on the eualuabon,
anamendment o slandards. heree no Impect on the fnanciel resuts of the Corgany.

4] The cdbieak of Comsnadius (COVID - 19 pandeses glabally aid i India B causng sipifcas dipurbance and siEwiloun
SCONOMD ochivily. The Cormmpany fas evalusted impact of this pandemic on (s beiness operabons ond ased on B8 revew and
cumend ndeaiors of fulure sconomis candilions, thers & no sgnfcant impsst on s financial reauBs. Howewer, $a impecl of the
gichal haoth panderic nsay Be difanent Trem thad eslimaled as of e dale of appreval of these Snancial resdls and iha Compary
#ill confinus b dozsly monilor any mafenal chomges o fulume sconomen conditions

&) The Tgures for $we quarisr anded 31 March 2021 and comesponding Jaarmer ended 31 Moo 2020 meoeesants the dilerenoe)
betwaan unsadiied figares for the nre montts ol the respechve irsncal year, which wees only reviewsd and wers nol susject 1G]
lsdil By Trel SRRSO @i ROV

&) The Company & engaged i investent solly, shich & primary segment and thare ans no olther rescrabis seqments os per ind)
A5 W06 - Dparabing Segments’ g quentiaiyes hreshokls of myvenusprodlipessts pe ol mal,

71 Priveicus period’s SQuwes have bode regrospadiied assified, whenower neccasary, o comespend with Thise of cumant perod.

Fisr Whain pias rvde Dtaaesin Set] Coimesaee: 5ils Lientad
B
Al Dossl

Place. Mumbai Dirgciar

DOabe: 28 | 203 DIM - 89443




