WICL/SEC/2017-18 May 8, 2017

To,

Bombay Siock Exchange Lid. Mational Stock Exchange of India Lid.
Serip Code: 533252 Stock Symbol : WELINVY, Series: EQ)
Department of Listing, Exchange Plaza,

P. J. Towers, Dalal Street, Bandra-Kurla Complex,

Mumbai - 400 0071, Bandra (E), Mumbai - 400 051.

Dear Sirs/ Madarm,

Sub.: ({a) Audited Financial Results for the yvear ended March 31, 2017 (b) Notice of Book
Closure. |

Pursuant o Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed the following:

1. Audited Financial Results alongwith Segment Report and Assets and Liabilities
Statement for the quarter year ended March 31, 2017;

2. Independent Auditors’ Report on the Audited Financial Results for the quarter and
year ended March 31, 2017;

3. Declaration on Auditors” Report with Unmodified Opinion.

Flease also take notice of the closure of the Register and Members and Share Transfer
Register for the purpose of Annual General Meeting:

Type of Security Date of Boolk | Record Date Purpose
Closure
Equity Monday, June 26, | N.A. Anmual General
2017 to Wednesday, Meeting
June 28, 2017 (both
days inclusive)

Kindly take note of the above.

For Welspun Investments and Commercials Limited
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IINANCEAL RESULTS FOR THE QUARTEF& YEAR ENDED 31 MAQCH 2017

{Rs, In lakhs)

Quarter Guarter Quarier Year Ended | Year Ended
sr. Particulars Ended Ended Ended IH03/2017 31032016
Mo FU032017 | 322016 | 31032018 :
{Audited} . {Audited) ] B
Refar Nete 1 {Unauditad] Refer Note 4 {Audifed) {Audifad)
1 Inceme from operations
{a) MNet salas/ Income from operations 18.71 34.74 2.68 80.84 7i.a8
{by Giher Operating Income - - - - -
Total Income from Opsrations (net} 18.71 34.74 2.68 80.84 72,98
Z Expenses
{a} Cost of Materials consumed - - - - -
(b} Purchase of stock - in - trade .34 34,44 - 51.78 2828
{c) Changes in inventories of finished goods, work-in-prograss and
stock in trade - - - - -
{d} Ernployee benefils expense 0.75 0.75 (.65 3.00 2,14
(g} Depreciation and amartisation cHpense - - - - -
{f} Rent 0.90 0.90 .89 3.59 .55
{g) Rates & Taxes 1.20 1.18 (.86 4.74 3.37
(1) Professional fzas .68 0.82 0.43 3.36 5.03
(i) Adverisement expenses 0.65 n.84 0.66 3.94 3.49
()} Director sitting fees 1.48 0.77 1.13 4.22 3.83
{k} Other expenses 0.43 (.45 0.73 5.74 3.85
Total expenses 23.73 40.25 5.41 86,37 64.52
3 Profit/{Loss) from operations before other income, finance costs
and exceptional items (1 - 2) (4.62) (851} (2.73) 0.47 8.46
4 Crither income - - 0.01 -~ 1,44
5 Proﬁt}(.l_ass)' from ordinary activities before finance cosis and 14.02) (5.51) 272} 0.47 5.60
exceptional Kems {3+ 4)
5] Finance costs - - - - -
¥ Pr?ﬁU(Loss) 'from .ordinary activities after finance costs but (4.02) (5.51) (2.72) 0.47 8.80
before exceptional items (5 - 6)
8 Exceptional ifems (refer note 2) - - - {134.43) -
g Profitfloss) from ordinary activities before tax (7 + 8} (4.02) i5.51) {2.72) {133.96) 9.80
10 Tax expense:
~ Current tax - - - - -
- MAT credit entitflament - - - - -
- Excess/(shott) provision of tax for sarlier years - G.01 - - -
- Deferred tax - - - - -
i1 Net Profit/(Loss) from ordinary activities after tax (9 - 10} {4.02) {5.50) 12,72} {133.96) 9.90
12 Extraordinary items - - - - -
13 | Net Profit{{Loss)} for the period {11 + 12} {4.02) {5.50) [2.72) (133.96) 9.80
14 Paid - up equity shars capital (Face Value Rs. 10 sach) 38545 36545 369.45 355.45 3685.45
15 Resgrvas excludi_ng Revaluation Reserves as per balance shest of } _ _ 1,065.63 1,198.50
pravious accounting year.
16 Earnings per share of Rs 10 sach {(not annualised)
asic and dilutad EFS (Rs.) {011y {0.15) (0.07) {3.67) 0.27
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T-VUISE REVENUE, RESULTS AND CAPITAL EMPLOYED .-

(R lakhat b

Quarier Ended | Quarter Ended | ‘Quarter Ended | Year Ended | Year Ended
1032017 IH2R201E 31622018 1032017 31032015
Particulars L
{Auditad) _ {Audited) - s
Bater Hote 1 {Unaudited) Fnfer Note 4 {Auditad) (Audli_eﬁ.) .
31 Segment Revenus
{2} Flnange 232 - . 258 2861 33.38
(b} Hon Finance - Trading 17.49 3474 - 5223 2055
(e} Unatlocala - . - - -
Ket sales! income from operations 19.71 3474 2850 80.84 72898
2 Segment Results
fa} Financa ERY [an )] 267 2817 32483
b} Men Finance - Troding 014 .30 - 044 .33
(g} Unsforalod (8273 (571 (5.3%) L8257 (23,36
Total profit before txy {4.02) (2.51) {3724 {133 96) 8.80
3 Capital Employed . . . L
{a}  Finance 1422 142518 1,548.57 14220 154857
th}  Mon Finance - Trading .50 054 0.25 .50 0.25
{o}  Unallozsisg 357 538 (823 B57 15.23
Total 1.431.88 1.435.69 1,585.05 1.431.88 1,565.08

STATEMENT OF ASSETS AND LIABILITIES
[Rs. in lakhs)
As at As at

Pariculars 31/0372047 31832616
{Audited) {Audited)

A JEQUITY AND LIABILITIES

11 Sharsholder's funds
Share Caplal 36548 38545
Reserves and surplus 1,0685.63 1,189.60
1,431.08 1,565.05

2| Current liabitities
Other current liahifitias 5.64 43
5.64 543
143672 1,570.48
B IASSETS

titon - current assels

Mon - current invastments 131502 144846
Lang-term foans and advances i3.08 £.08
1,321.08 1,455.54

ZiCurrant assels
Cunent invasimenls 106.99

Cash and cash equivalen B3 114.58
Ehaoit - term loang snd advance: 0.50 G.25
ther current assets 0.00 G
115.64 114.94

1,436.72 1,570.41

Notes 1) The figures for the quarter ended 31 March repiesents the differsnce betwean the audited figures for the full financial year
and the unaudited published vear to date figures upto the third quatter of the respective financial years.

2} ot Profit / {(Loss) for the year endad 31.03.2017 is afier provision for diminution in ihe value sf nes-current investmants
of Re, 13443 laes .

3} Tha Company has ene ass
endad 31 March 2012, Ths
bz sxtent of investment vatus,

w of ihe above, tha Company has not prepaied consalid
o the Companies Act, 2013,

tate Lo, MEP Cotlen Limited for which no financial sto
Company hag made provizien for diminetion in valuez of invs

ontn are available after the year
stment in MEP Colton Limiled o

ad finzncind siatements s required under sectiare 129(3)

A3 The abo =Sl by thve At Commmi the Board of Birecioms

at #3 mosling hald on 08 May 2017 in fsrvis of Regulation 33 of the SEBL (Listing Of
Faquirements) Regulations, 213,
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INDEPENDENT AUDITORS’ REPORT
To the Mambers of Welspun Investments and Commercials Limitad

Report on the Financial Statements

We have audited the accompanying financial staterments of Welspun lnvestments and
Commercials Limited (“the Company"), which comprise the balance sheat as at 31 March 2017,
the statement of profit and loss, the cash flow statement for the vear then ended, and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company's Board of Direciors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements to
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014, This responsibility also includes maintenance of adequate accouniing
records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
thal were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatemant, whether due to fraud or error.

Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act and the Rules made there under

including the accounting and auditing standards and matters which are required to he included
in the audit report.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan

and perform the audit to obtain reasonable assurance about whether the financial siatementis
are free from material misstatemant. e

P Y5 & Cofa parinership linn) converted into P Y 8 & Co LLP { a Limiled Liability Parinership with LLP Mentification Mo AAG-5T7 35)\\‘?" Uy 2015,

Wumbal Office : Saraswati Bhuvan, Sahakar Foad, Teipal Scheme Road Mo, &, Vile Parle (Easi), Mumbal - 4006 857,
Tel : G2RTOBASEZ [ 8288051811 Emalb emals@pys.ind.in
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Other Offices: New Dathi-MCR and Sumat




An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selecied depend on the auditor's
ludgment, including the assessment of the risks of material misstatement of the financial
statemnents, whether due o fraud or error. In making those risk assessments, the auditor considers
intemnal financial control relevant to the Company's preparation of the financial statemenis that
give a true and fair view in order to design audit procedures that are appropriate in the
circlimstances. An audit also includes evaluating the appropriateness of the accouniing policies
used and the reasonableness of the accounting estimates made by the Company's Direciors, as
well as evaluating the overall presentation of the financial statemsnis.

We believe that the audit evidence we have oblained is sufficient and agpropriaie to provide a
basis for our audit opinion on the financial siatements,

Gpinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in

india, of the state of affairs of the Company as at 31 March 2017, and its loss and its cash flows
for the year ended on that date,

Heport on Other Legal and Regulatory Reguirements

1. As required by the Companies {Auditor's Report) Order, 2016 (‘the Order’) issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in the "Annexure
A" a statement on the matiers specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

a) WYe have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of cur audit.

By In our opinion, proper books of account as reguired by law have been kepi by ihe
Company so far, it appears from our examination of those books.

¢} The balance sheet, the statement of profit and loss and ihe cash flow sitatement dealt with
by this Report are in agreement with the books of account.

d} In our opinion, the aforesaid financial statements comply with the Accouniing Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts)
Rules, 2014.

&) On ihe basis of written representations received from the direciors as on 31 March 2017
talen on record by the Board of Direclors, none of the directors is disqualified as on 31
March 2017, from being appointed as a director in terms of Section 164(2) of the Act.

B

With respect to the adequacy of the iniernal financial controls over financial reparting of the
Company and the operating effectivensss of such confrols, refer io our separate
Heportin "Annexure B"




g) With respect o the other matiers fo be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors} Rules, 2014, in our opinion and {o the best
of our information and according to the explanations given ic us:

. The Company does not have any pending Hitigations as at 31 March 2017 which would
impact its financial position.

ii. The Company did not have any leng-term confracts including derivative contracts as at
31 March 2017 for which there were any material foreseeable losses.

fii. There ware no amounis which were required o be transferred fo the Investor Education
and Protection Fund by the Company.

iv. The disclosure requiremeant as envisaged in MNotification G.S.R. 308 { E ) dated 30ih
March 2017 is not applicable o the Company as the Company did not have any
holdings or dealings in Specified Bank Notes (SBN) during the pericd from 8th
MNovember, 2016 to 30th December 2018, There were no cash transactions and cash
on hand during this period. (Refer Note 9a)

FOrPYS & COLLP
Chartered Accountants

Firm Registration No.: 0123885/5200048

L
Anand S, Mohia)
Partner

Membership No. 111128

Place: Mumbai
Dated: { f HAY 2017
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ANNEXURE ‘4’ TO THE INDEPENDENT AUDITORS' REPORT
{(Referred to in paragraph 1 under the heading ‘Report on Other Legal and Regulatory
Requirements’ of our report of even datg)

The Company does not have any fixed assets. Accordingly, the provisions of clause 3(i)(a),
3{)(b) and 3(i)(c) of the Order are not applicable io the Company.

The Company is maintaining proper records of inventory. Acceording to information and
explanations given to us, the Company has only purchases and sales direcily from suppliers
o buyers and as such no physical inventory i3 with the Company during the vear.
Accordingly, the provisions of clause 3(i) of the Order relaling to physical verification of
inventory are ot applicable to the Company during the year.

According to information and explanations given io us, the Company has not granted any
loans, secursd or unsecured io companies, firms, Limited Liability Parinerships or other
parties covered in the register maintained under Saction 188 of the Act. Accordingly, the
provisions of clause 3(iiiy of the Order are not applicable to the Company.

According to information and explanations given to us, in respect of loans, investments,

guarantees and securities the Company has complied with the provisions of section 185 and
186 of the Companies Act, 2013.

According to the infermation and explanations given to us, the Company has not accepted

any deposits during the year within the meaning of Secticns 73 1o 76 of the Act and the rules
framed thereunder.

In our opinion and according to the information and expianations given to us, the requirement
for maintenance of cost records pursuant io the Companies (cost records and audit) Rules,
2014 specified by the Central Government of India under Section 148 of the Companies Act,
2013 are not applicable to the Company for the year under audit.

(@) According to the information and explanation given to us, the Company has been
generaily regular in depositing the undisputed staiuiory dues including provident fund,
empioyees’ state insurance, income tax, sales tax, service tax, cusiom duty, excise duiy,
value added tax, cess and other material staiutory dues as applicable with the appropriate
authorities. No undisputed amounts payabie in respect of aforesaid siatutory dues were
ouistanding as on the last day of the financial year for a period of more than six months
from the date they became payable.

{b) According to the informaiion and explanations given to us, there are no duss of income
tax, sales lax, service tax, customs duty, excise duty, value added iax and cess, which
have not been deposited on account of any dispute.

According to the information and explanations given to us, the Company does not have any
loans or borrowings from hanks or financial institutions or government or debenture holders,
Acocordingly, paragraph 3(viiiy of the Order is not applicable to the Company.

According to the information and sxplanstions given io us, tha Company has not raised
moneys by way of initial public offer or further public offer (including debt instrumenis). The
Company does not have any term loans during the vaar,

According o the information and explanation given o us, wa have nsither come across any
instances of fraud by the Company or any fraud on the Company by iis officers or
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16,

employees have been noticed or reported during the year, nor have we been informed of any
such cases by the management.

- According fo the information and explanations given o us, the Company has not paid or

provided managerial remuneration during the year.

- According o the informaiion and explanations given to us, the Company is not a Nidhi

Company. Accordingly, the provisions of clause 3{xii) of the Order are not applicable to the
Company.

. According to the information and explanations given to us, all transactions with the refated

parties are in compliance with saction 177 and 188 of Companies Act, 2013 and the Company

has disclosed related party transactions in the Financial Statements as required by the
accounting standards.

According to the information and explanations given fo us, the Company has not made

preferential  afiotment or private placement of shares or fully or partly convertible
debentures during the year.

According io the information and explanations given to us, the Company has not entered into
any non-cash transactions with directors or persons connected with him during the vear.
Accordingly, paragraph 3(xv) of the Order is not applicable to the Company.

According to the information and explanations given to us, the Company is not required to be
registered under Section 45.1A of the Reserve Bank of India Act, 1934,

ForPYS & CO LLP
Chartered Accountants

Firm Registration No.: 0123885/3200048
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Place: Mumbai

Dated: {} § HAY 2017



ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 2(f) under the heading ‘Report on Other Legal and Regulatory
Requiremenis’ of our report of even date)

Report on the Internal Financial Controls under Clauss {i} of Sub-section 3 of Section 143 of
the Companies Act, 2013 {“the Act”}

We have audited the internal financial conirols over financial reporting of Welspun investmenis
and Commercials Limited (“the Company”™) as of 31 March 2017 in conjunction with our audit of the
financial statements of the Company for the vear ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the intemal control over financiat reporting criteria established by the Company
considering the essential components of internal conirol stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issusd by the institute of Chartersd
Accountants of India. These responsibililies include the design, implementation and maintenance
of adequate intemal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the

accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ Responsibility

Cur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. Ve conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporiing (the “Guidance Note™) and
the Standards on Auditing, issued by ICAl and deemed io be prescribed under section 143(10) of
the Companies Act, 2013, fo the extent applicable to an audit of internal financial controls, both
applicable to an audit of internal Financial Controls and, both issued by the Institute of Chariered
Accountanis of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audii to obiain reasonable assurance aboui whether
adeguate internal financial controls over financial reporting was established and mainiained and i
such conirols operated effectively in all maierial respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporiing included ohiaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
gxists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgement, inctuding the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error. We helisve that the audit evidence we have obtained is sufficient and appropriate o
pravide a basis for ocur audit opinion on the Company's internal financial controls sysiem over
financial reporiing.




Meaning of Internal Financial Conirols over Financial Reporting

A company's internal financial control over financial reporting is a process designed {o provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purpeses in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that {1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary 1o permit preparation of financial statemenis in
accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorisations of management and directors
of the company, and (3) provide reasonable assurance regarding prevention or timely datection of
unauthorised acquisition, use, or disposition of the company's assets thai could have a material
sffect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial conirols over financial reporiing to fuiure periods are subject to the risk that the
internal financial control over financial repoiting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or proceduras may deteriorate.

Opinion

In our opinion, the Company has, in all maierial respects, an adequate intemal financial controis
system over financial reporting and such internal financial conirals ovar financial reporting were
operating effectively as at 31 March 2017, based on the internal control over financial reporting
criteria established by the Company considering the essential componenis of iniernal conirol
stated in the Guidance Note on Audit of Internal Financial Conirols Quer Financial Reporting
issued by the Institute of Chartered Accouniants of India.

ForPYS & COLLP
Chartered Accouniants
Firm Registration No.: 0123885/8200048
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WICL/SEC/2017-18 May 8, 2017

To,

Bombay Stock Exchange Lid. MNational Stock Exchange of India Lid.
Scrip Code: 533252 tock Symbol : WELINV, Series: EQ
Department of Listing, Exchange FPlaza,

. J. Towers, Dalal Strest, . Bandra-Kurle Complex,

Wiumbai - 400 001, Bandra (E}, Mumbai -~ 400 051.

Diear Sivs/ Madam,

Sub.  Declaration pursuant to Regulation 33(3){d} of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

I, Gajendra Nahar, Chief Financial Officer of Welspun Investments and Commercials
Limited (CIN: L52100G]J2008PLC055195) having its Registered Office at Welspun City,
Village, Versamedi, Taluka Anjar, District Kutch, Gujarat - 370110, India, hereby
declare that, in terms of the provision of Regulation 33(3)(d) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amemded by SEBI
(Listing Obligations and Disclosure Requirements) (Amendment} Regulations, 2016,
vide notification No. SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 and
Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, the Statutory Auditors of
the Company, P Y S & Co,. LLP (Firm Registration Number 0123385/5200048) have
issued an Audit Report with unmodified opinion on the Audited Financial Results of
the Company (Standalone) for the quarter and year ended on March 31, 2017.

Kindly take this declaration on your records.
Kindly take note of the above.

For Welspun Investments ar

e 4
j le /o /
Gajendra Nahar

CEQ & CFO

gmmercials Limited
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